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[E=el] o:oi ol [el! £0|2 EV/EBITDA HxHH|S
FY HEO_' o lo_' L_' EPS(®))  PER(HK) J BPS(Y) PBR(H{) ROE(%) ' el
(&9R) (M) (AR (HH) (%)
2015 19,523 191 74 296 18.5 7.8 10,185 0.5 2.9 225.6
2016 18,457 167 —-82 —-329 10.8 9,783 0.7 -3.3 258.4
2017E 20,331 170 77 310 21.8 8.1 10,019 0.7 3.1 262.7
2018E 21,627 238 129 518 13.0 6.9 10,462 0.6 5.1 258.4
2019E 22,514 270 153 617 10.9 6.2 11,005 0.6 5.8 250.1
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K-IFRS €& Q°f 22X =

TR e R (EropAlolg)  EEOIAHMA (EHRLAI21%)
2016 ~ 2017E  2018E 2019 2016 2017E 2018E 2019E
SEXA 3419 3,845 4212 4551  Of=H 18457 20331 21,627 22514
32 gl SIZMRIAL 696 781 1,019 1214 =718(%) 55 101 64 41
== 60 42 51 61 Ot 17434 19172 20,3% 21231
HIESVE]] 1,557 1626 1,557 1621 O§==0|9 1,023 1,159 1,233 1,283
by, 550 813 973 1013 THOIfH|QFRIE|H] 856 989 995 1,013
HISSXtA 5202 5092 5014 4931 ST - - - -
OHRAF 3985 3928 3896 3853 7|Efg Q20 - - - -
SSIXpAF 560 513 474 441 7|EIEOHIR - - - -
KPAREZ| 8620 8937 9226 9483 0|9 167 170 238 270
oz 4358 4616 4795 4917  Z718(%) -124 13 402 136
i[TeIpVE=1 2,600 2864 3047 3172 0| 2= (%) 09 08 11 12
= b ielt= 1,015 1,015 1,015 1,015 O|R}z=2] 18 19 25 30
SEMRT|EK| 168 168 168 168 O|xjH|2 84 84 84 84
HS=Ex 1,857 1,857 1,857 1,857 X|=Ho|=4A) -3 3 -3 -3
ARKH 1,157 1157 1157 1157 7|t Qio|0l -33 24 24 -23
7K 405 405 405 405 NEAHEAIZO|Y 50 102 170 202
SRHEA 6,215 6473 6,652 6774 HolNH|E 21 25 41 49
XHIZ=Z=X| &2 2428 2487 2,597 2731 NIFA|50|202(%) 03 05 08 09
N 649 649 649 649 Z|20[2 -82 77 129 153
A2Yoi= 815 815 815 815 20|2E(%) 04 04 06 07
ooz 1,005 1,057 1,161 1289  XHIZZ== 20| -82 77 129 153
7|ERHESE 1 1 1 1 7|EfZZO|Q| 6 6 6 6
HIX|HIZESX|E 22 22 22 222 ZEITo|Q 75 83 135 160
pNCE 2406 2464 2574 2709  X|BIEZPAETEO|Q 75 83 135 160
SIZ3SER iy FREXE
2016 ~ 2017E 2018 2019 2016 2017E 2018E 2019E
ges HFSE 15 144 298 490  FEX|ER)
£7]20(2] -82 77 129 153 EPS -329 310 518 617
OEXIAZITIALZH 167 227 212 203  BPS 9783 10019 10462 11,005
SIS KIAFALIZH| 9 47 39 33 CFPS 380 1412 1,530 1570
L BN (o] e]) -3 -3 -3 -3 DPS 100 100 100 100
EXgE sigse -563 -651 -687 -669  Valuation(t)
SBIRIAO| HE(EE) 20 - - - PER 218 130 109
SERIALO| HE(XE) 11 - - - PBR 07 07 06 06
g AtZO| =7t -432 67 246 205 PCR 182 48 44 43
Res sigse 118 27 -27 -27  EV/EBITDA 108 81 69 62
CH7| 282 kfo|52t -36 - - - Key Financial Ratio(%)
x7|288Ko|52t - - - - ROE 33 31 51 58
xto|zzt - - - - EBITDAO|2lE 19 22 23 22
Fl=E=b{E=1 -25 -25 -25 25 ExHIE 2584 2627 2584 250.1
SIZGISI T MRpALO|S 2t 433 85 238 195 2HijHIE 826 780 65.1 543
7| A2 OIS 2 RpAL 1,129 69 781 1019 DHEAAS|HEX) 122 128 136 142
7|22 9IS T ARFAL 696 781 1,019 1214 X|DXFAS|HE(K) 218 298 242 27
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1ot SEFIIRIO| 0| EXeld #E 9 U S5t 30|
13,800 O| M| Al LA} EXtelH SHFI}

I ] | 2017-07-31 Buy 8,800
e NP UNIPEAT o 2017-03-13 Buy 12,000

3,800 ; ; ; ; ; ; ; ‘ 2016-05-16(EHEtKHHZA) Buy 9,000
15/08 15/11 16/02 16/05 16/08 16/11 17/02 17/05 17/0¢
—_— F7HE) SEFIH)
Compliance notice
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SO FEEN S22 Qlot YT YAl A HMYJ0| ASS FXISHA|7| HiZLCE
ST BASE GUY 7IE BUIH| 358) SSFARIER2 g% 12717t FHY SItH| siEE =2 oY
HSOES 2022017 73 1LRE NHE
- Buy(Off ) =M S7HCHH| +15%0| &
- Hold(2]): =M Z=7ICHH| -15% ~ 15% L{e| St
- Sell(@i=): MY S7HTH| -15%0| 4
=

2. HRUFH BXSE APIESA7|IE LHE AFHISHH| 27T Hals S5k AY)

- Overweight(H|SElCl), - Neutral (&), - Underweight (H|Z54)

SO EXEH XIS S 34| 2017-06-30 7|F

TE oh=~ SHER oh=

EXto|A HIE(%) 89.2% 10.8% -
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